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E.O. 11652: N/A 

TAGS: EFIN, IDB, PN 

SUBJECT: IDB REPLENISHMENT 

REF: STATE 184602 

EMBOFF DISCUSSED IDB REPLENISHMENT PROPOSAL, U.S. 
INITIATIVE FOR CONGRESSIONAL APPROVAL, AND PROSPECTS 
FOR PANAMANIAN RATIFICATION AND IMPLEMENTATION WITH 
FINANCE MINISTRY ECONOMIC ADVISOR (ALBA), WHO IS 
ACTION OFFICER, DUE TO UNAVAILABILITY OF MINISTER. 

GOP WAS ALSO PLEASED WITH RESULTS OF IDB MEETING, 

AND ALBA INDICATED THAT MEASURES WERE ALREADY BEING 
UNDERTAKEN TO INSURE PANAMANIAN APPROVAL OF PROPOSED 
AMENDMENTS TO THE BANK'S ARTICLES OF AGREEMENT, 
SIMILAR TO U.S. EFFORTS WITH APPROPRIATE CONGRESSIONAL 
SUBCOMMITTEE. DRAFT LEGISLATION TO APPROVE ADMISSION 
OF N ONREGION AL MEMBERS TO BANK HAS ALREADY BEEN SENT 
TO LEGISLATIVE COMMISSION, WITH FINAL IMPLEMENTATION 
EXPECTED THIS FALL. AUTHORIZATION OF PANAMANIAN SHARE 
OF CAPITAL REPLENISHMENT IS EXPECTED TO BE COMPLETED 
BY END OF THIS YEAR, OR IN ANY CASE IN SUFFICIENT 
TIME TO PERMIT CONTRIBUTION OF FIRST ONE THIRD OF 
PANAMANIAN QUOTA FOR NEW PAID-IN ORDINARY CAPITAL 
BY JUNE 30, 1976, AND FIRST ONE THIRD OF FUND FOR 
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